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THIS WEEK'S HEADLINES

e USTR Section 301 China Shipbuilding
e U.S.-China Trade Tensions

e ASAinthe News
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USTR Section 301 China Shipbuilding - Port Fees in Effect

Implementation of Phase One of the Section 301 remedies under the U.S.
Trade Representative’s investigation into Chinese shipbuilding began this
week. This investigation was launched in 2024 at the behest of five labor
unions and focused on China’s growing foothold on the international
merchant marine fleet.

Last week, USTR issued a notice containing some modifications to the
Section 301 vessel fees. Most notably for ASA, USTR issued a
determination in its investigation into ship-to-shore cranes and cargo
handling equipment (containers, chassis, and chassis parts).

As part of the announcement, USTR determined that after deliberation,
the proposed Section 301 tariff on intermodal shipping containers would
not be implemented. This comes after ASA submitted joint comments
with the U.S. Soybean Export Council, Soy Transportation Coalition, and
the Specialty Soya & Grains Alliance arguing against the imposition of
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duties on containers given the negative impacts on U.S. specialty soy
exports.

The first tranche of remedies proposed by USTR in April are now in effect,
including:

1. USTR will assess fees of $50 per net ton on vessels that are
Chinese owned and operated based on net tonnage per U.S.
voyage. The fees will increase by $30 per net ton each year over a
three-year period.

2. USTR will assess fees of $18 per net ton on Chinese-built ships
that are operated by companies outside of China based on net
tonnage. The fees will increase by $5 per net ton each year over a
three-year period.

3. Toincentivize U.S. built car carrier vessels, fees will be imposed on
all foreign-built roll-on/roll-off (vehicle carrier) vessels based on
capacity.

Note: Fees only generally apply to Chinese vessel operators and Chinese-
built ships, but there are exemptions.

Sec. 301 implementation is ongoing, and ASA continues to work with its
partners at USSEC and in the grain trade to monitor any downstream
impacts on U.S. soybean farmers.

ASA Statement on Canceled U.S.-China Meeting and Rising Trade
Tensions



Trade wars are harmful to everyone,
and these latest developments are
deeply disappointing at a moment
when soybean farmers are facing an
ever-growing financial crisis. ASA

hopes that talks can be put back on
track to restore markets and trade
relationships.

ASA PRESIDENT

American Soyb
Association

The American Soybean Association expressed concern following reports
last week that President Trump canceled his planned meeting with
Chinese President Xi amid escalating trade tensions over rare earth
mineral restrictions.

As of this edition of eBean, President Trump and President Xi are still
scheduled to meet at the Asia-Pacific Economic Cooperation summitin
South Korea at the end of October. However, this is an evolving situation
that ASA continues to monitor.
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ASA in the News:

e Kentucky soybean farmer and ASA President Caleb Ragland was
quoted in The New York Times: “Trade wars are harmful to
everyone, and these latest developments are deeply disappointing

at a moment when soybean farmers are facing an ever-growing
financial crisis."

o “U.S. soybean prices are falling, harvest is underway, and farmers
read headlines not about securing a trade agreement with China,
but that the U.S. government is extending $20 billion in economic
support to Argentina while that country drops its soybean export
taxes to sell 20 shiploads of Argentine soybeans to China in just
two days,” Politico quoted Ragland this week.

e Ragland was quoted in ABC News: “The farm economy is
suffering while our competitors supplant the United States in the
biggest soybean import market in the world.”

e USA Today covered ASA’s statement of disappointment regarding
the news that Trump canceled a planned meeting with China last
week, quoting Ragland: “Trade wars are harmful to everyone, and
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these latest developments are deeply disappointing at a moment
when soybean farmers are facing an ever-growing financial crisis.”

e “Chinaisthe world's leading importer of soybeans, bringing in 61%
of the world's traded soybean supplies over the last five marketing
years,” Fox News quoted statistics from ASA.

e Business Today quoted Ragland on the “overwhelming” U.S.—-
China situation, in addition to highlighting quotes from lowa
farmer and ASA Director Morey Hill’s Wall Street Journal
interview: “The soybean market might be a bloodbath.”

More ASA in the News:

e The New York Times: Trump’s Tariff Fight With China Means
Trouble for a Vast Wilderness in Brazil

o Bloomberg: Soybeans Slump as Trump Threatens More Tariffs on
China Goods

e USA Today: Trade war with China is already ongoing, says

President Donald Trump

e Bloomberg: Trump Threatens China Cooking Oil as Payback for
Soy Boycott

e Yahoo! News/Fox News: White House rips 'imbecilic buffoon' Tim

Walz after Trump tariff criticism

e MSN/NBC Washington D.C.: ‘You're killing us': MD soybean
farmers lose business from China amid trade war

e Yahoo! News/WCIA Champaign: Illinois soybean industry faces

crisis; Lawmaker calls for change

e MSN/Tuko: US soybean farmers battered by trade row with China

e MSN/Des Moines Register: Trump threatens ban on cooking oil

from China over its freeze on US soybean purchases

e FoxBusiness: Trump calls China soybean cuts 'economically
hostile' act against American farmers nationwide
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Other News:

e Bloomberg: Why Trump Is Threatening to Ban Chinese Cooking Oil
Imports

e The New York Times: With Tariff Threat and Trade Controls, China
and U.S. Renew Game of Chicken

e Forbes: Trump’s Trade War Upends Soybean Market With No Aid In
Sight

e Yahoo! Finance/Barchart: Is the Global Soybean Balance Sheet
Tight?

e Time Magazine: What Does Cooking Oil Have to Do With the U.S.-
China Trade War?

e MSN/Fox Business: China trade freeze squeezes US soybean
farmers as costs climb, profits vanish

ASA State Staff Meeting
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ASA hosted its State Staff Meeting this week in St. Charles, MO, bringing
together soybean staff at the state and national levels to collaborate and
share insights on top industry priorities. Highlights from the meeting
included:

e Policy Priorities: A policy briefing by ASA Director of Government
Affairs Alexa Combelic. In a separate session, Combelic
discussed what’s on the horizon for the rest of the year.

e MAHA & Tariffs: ASA Chief Economist Scott Gerlt provided a soy
sector economic outlook regarding the impact of MAHA and
tariffs. ASA Director of Government Affairs Madelyn Derks
discussed ASA’s regulatory efforts on pesticides and the MAHA
report. NOPA Vice President, Engagement Ryan Locke spoke on
MAHA perspectives related to food use of soybeans.

o Biofuels: ASA Director of Government Affairs Josh Rahm provided
an update on the Biomass-Based Diesel Initiative and lowa



Soybean Association’s Matt Herman discussed the Farmers
Fueling the Future Initiative.

e Workshops: A session where state and national staff broke into
mini roundtables to explore topics like policy communications,
membership, database, budgets, and member engagement.

e Industry updates from event sponsors: FMC’s Kianna Wilson;
Inari’s Emily Negrin; and Bayer’s Samantha Davis.

e Government Shutdown

e Troutman EPA Nomination
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One Week Left to Nominate a Soy Volunteer, Leader for ASA’s
Recognition Awards!
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2026 ASA
RECOGNITION
AWARDS 5

Acknowledging Excellence
in Volunteer Achievement
and Inspired Leadership

The American Soybean Association is recognizing exceptional soy
volunteers and leaders and requests your help with candidate
nominations. During the 2026 Commodity Classic, individuals will be
recognized and honored for state association volunteerism, distinguished
leadership achievements, and long-term, significant contributions to the
soybean industry. All nominations must be received online no later
than Friday, Oct. 24.

WISHH Leads Egg Innovation
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WISHH provides extension support to farmers across Ghana, showcasing
U.S. soy as areliable protein source for feed.

In recognition of World Egg Day, the World Initiative for Soy in Human
Health program is highlighting how U.S. soybean growers lead trade and
development for U.S. soy in Ghana through extension agent Harriet
Agyekum.

Growth of the poultry industry in Ghana builds demand for U.S. soy for
feed. Through this initiative, WISHH fills gaps in the country’s existing
government extension services by delivering targeted technical
assistance to poultry producers and feed processors.
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To further demand for American pork and beef (fed U.S. Soy), American
BBQ Week in South Korea promotes U.S. meat products in restaurants
across the country. While this was underway, Soy Checkoff farmer-
leaders Matt Gast and Brent Gatton met with retailers Costco, E-Mart
and Coupang, referred to as the "Amazon of South Korea,” to focus on
growing protein-based diets in Korea.

Meetings also took place with importers Fresheasy, Frank Burger,
Highland Foods, at the Port of Busan, and with trade officials at the
U.S. Embassy in Seoul to discuss U.S. sustainability practices. Looking
at volume, Korea is the leading export market for U.S. beef, with
purchases totaling $1.4 billion, and the 3rd largest destination for U.S.
pork exports.




Soy Checkoff Check-In

— 66

We're trying to find different markets to move
this product. We know that China would be a
home run, but we think we can win the game o

base hits, doubles and triples when we talk
baseball analogies.

ROBB EWOLDT
Director & Infrastructure
& Connectivity Priority
Area Coordinator,

United Soybean Board

&
S0 ;
%ECKOFF’" AgritTalk

Listen to USB Director Robb Ewoldt discuss how USB is working to drive
domestic demand while also exploring potential soybean export market

opportunities.
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Unlocking the Soy Effect: 4 Pillars for Maximizing Swine Profitability
with U.S. Soy

For swine producers worldwide, every nutritional decision directly
impacts the bottom line in an industry facing unprecedented feed cost
volatility. During the 2025 Soy Connext conference, Dr. David Rosero
presented compelling research challenging traditional thinking about
soybean meal’s value.

e ASA Board of Directors Meeting, St. Louis, MO: Dec. 9-11

e 2026 Commodity Classic, San Antonio, TX: Feb. 25-27
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